
 

 
!"#"$%&&'()$*+,-./$

 

$
 
 

$



2 

0(1)+$-2$3-&/+&/4$

Corporate Profile 3!

Highlights 4!

Regulatory Update 12!

Property, Plant and Equipment 19!

Employees 19!

Operations 20!

Service Area 22!

Management!s Responsibility for Financial Reporting 23!

Auditor!s Report 24!

Statement of Financial Position 25!

Statement of Fund Operations and Changes in Fund Balances 26!

Statement of Cash Flow 27!

Notes to the Financial Statements (December 31, 2010) 28!

2010 Management 33!

Membership 34!

Corporate Directory 35!



3 

3-.,-.(/+$5.-26)+$
 
"#$!%&'$()*$+!,$-.-&/01!2334-/)*/405!&4-)*$6!/0!7'+40!806'3*+/)&!9)+:!/0!*#$!;'0/-/<)&/*.!
4=!>4'*#!7'+405!0$)+!?@$*$+5!<+4A/6$3!)!(/6$!A)+/$*.!4=!+$&/)B&$5!6$<$06)B&$5!)06!)==4+6)B&$!
+$34'+-$!C)0)1$C$0*!B)3$6!<+46'-*3!)06!3$+A/-$3D!
"#$!2334-/)*/40!/3!40$!4=!*#$!&)+1$3*!C'&*/EC'0/-/<)&!+$34'+-$!C)0)1$C$0*!4+1)0/F)*/403!
/0!G)0)6)5!(#/-#!<+4A/6$3!/0*$1+)*$6!()3*$!+$6'-*/40!)06!$0A/+40C$0*)&!3$+A/-$3!+)01/01!
=+4C!-4&&$-*/40!)06!<+4-$33/01!*4!C)+:$*/01!3'<$+/4+!H')&/*.!<+46'-*3!)06!3$+A/-$3D!
"#$!IJ!<$4<&$!$C<&4.$6!B.!*#$!2334-/)*/40!#)06&$!4A$+!KL5MMM!*400$3!4=!C)*$+/)&!.$)+&.5!
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!

The logo depicts the Association’s acronym at the roots of a white oak 
tree strategically placed above our already known Bluewater wave.  The 
white oak, native to the area, standing tall above the waters of Lake 
Huron is notorious for its stability and long life which the Association 
mirrors.  The root system of the oak is as dispersed as the branches 
above, reflecting the Association's unique relationship between its 
owners and customers. 
 
The roots of the oak tree flow into BRA, the acronym for the Bluewater Recycling Association, 
signifying that the Association is at the root of providing solutions to environmental issues.  The 
letters are intertwined, representing the cooperative nature of the organization that involves more 
than 20 individual municipalities.  The bold, stylish letters symbolize the strength, creativity, and 
proactiveness of the organization.  The wave is representative of the blue water found on Lake 
Huron which most of our members have an opportunity to view regularly. 
 
Each colour used in the logo also carries special significance for the Association.  Green is 
synonymous with the environment in general.  Blue is representative of the blue water of Lake 
Huron and is a colour that is widely associated with recycling.  White is representative of the 
cleanliness and purity of the environment which we strive to achieve. 
 
The Bluewater Recycling Association is much more than a recycling company, it is  

"Your Environmental Alternative" 
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&)'0-#!4=!*#$!"4(0!4=!>*D!;)+.3!/0!Q-*4B$+!KMMJ!)06!*#$!
-4C<&$*/40!4=!*#$!'<1+)6$6!;)*$+/)&!,$-4A$+.!U)-/&/*.!
&)*$!&)3*!.$)+5!*#$!2334-/)*/40!=4+C)&&.!/0/*/)*$6!*)&:3!
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C)*$+/)&35!C)+:$*3!#)A$!B$$0!&/C/*$65!'0+$&/)B&$5!4+!4A$+3$)3D!!23!3'-#5!*#$!C)*$+/)&!#)3!
)&().3!=)/&$6!4'+!-+/*$+/)!*4!B$!)66$6!*4!*#$!+$-.-&/01!<+41+)CD!
R$!)+$!<+4'6!*4!(4+:!(/*#!)!&4-)&!C)+:$*!=4+!(#/-#!($!#)A$!#)6!*#$!<&$)3'+$!*4!(4+:!(/*#!
=4+!*#$!&)3*!KM!.$)+3D!!"#+4'1#!$@*+$C$!+$3$)+-#!)06!6$A$&4<C$0*5!*#$.!#)A$!6$A$&4<$6!)!
<+4-$33!*4!+$-4A$+!*#/3!C/@$6!<&)3*/-!)06!<'*!/*!*4!1446!'3$D!!R#/&$!*#$!*$-#04&41.!/3!3*/&&!
$@<$+/C$0*)&!)06!+$H'/+$C$0*3!)+$!3'B`$-*!*4!-#)01$5!4'+!-40=/6$0-$!/0!*#$C!C$)03!*#)*!
($!($+$!(/&&/01!*4!+$&)@!4'+!-+/*$+/)!)06!$@<)06!4'+!<+41+)C!*4!$A$+.40$T3!B$0$=/*D!!
80!Q-*4B$+!KMSM!($!B$1)0!)--$<*/01!C43*!<&)3*/-!<)-:)1/01!1$0$+)*$6!/0!*#$!#4C$D!!"#$!
=4&&4(/01!*.<$3!)06!6$3/10)*/403!4=!C)*$+/)&3!-)0!04(!B$!/0-&'6$6!/0!*#$!+$-.-&/01!B/0D!!!

• Most household post-consumer rigid (i.e. no foam) plastic container or bottle designated 1-7. 
• This includes thermoforms, packaging, cups, trays, clamshells, food tubs/lids and all 

household bottle and non-bottle containers. 
 

Z0=4+*'0)*$&.5!*#$+$!)+$!3*/&&!34C$!$@-$<*/403a!

• No foam containers or any kind 
• No containers or materials previously used for hazardous materials (paint, petroleum 

products, pesticide, herbicide, medical, etc) 
• No pails or buckets exceeding a twenty (20) litre capacity. 
• No biological containers such as plant trays or pots. 
• No other plastic items such as toys, tools, lawn furniture, etc.  
• No construction materials such as pipe, hose, tubing, siding, foam insulation, etc.   
 $
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94+*)B&$!-4C<'*$+3!
G4C<'*$+!<$+/<#$+)&3!
;40/*4+3!
"$&$A/3/403!
9+/0*/01!6$A/-$3!

G4C<'*$+!<$+/<#$+)&3!(/&&!/0-&'6$!C46$C3!
9+/0*/01!6$A/-$3!(/&&!/0-&'6$!-4</$+35!3-)00$+35!
*.<$(+/*$+3D!
"$&$<#40$3!V<#.3/-)&!)06!)--$334+/$3W!
G$&&'&)+!<#40$3!
9X2T3!)06!<)1$+3!
2'6/4!)06!A/6$4!<&).$+3!
G)C$+)3!
?H')&/F$+35!V<+$W)C<&/=/$+3!
,)6/43!
,$-$/A$+3!
><$):$+3!
"'0$+3!
"'+0*)B&$!
b/6$4!<&).$+3c<+4`$-*4+3!
b/6$4!+$-4+6$+3!
9$+340)&!#)06!#$&6!-4C<'*$+3!

"#$!2334-/)*/40!)&34!#$&6!34C$!3<$-/)&!-4&&$-*/40!$A$0*3!=4+!$&$-*+40/-!()3*$!6'+/01!*#$!
*(4!($$:$063!3#4'&6$+/01!()3*$!+$6'-*/40!($$:D!!"#$!3)C$!(/6$!A)+/$*.!4=!$&$-*+40/-!
()3*$!)--$<*$6!B.!*#$!2334-/)*/40!)*!/*3!<$+C)0$0*!6$<4*!/0!7'+40!9)+:!()3!)--$<*$6!
6'+/01!*#43$!$A$0*3D!!?A$0*3!($+$!#$&6!/0!d/3*4($&5!G&/0*405!7'+40!9)+:5!U4+$3*5!9)+:#/&&5!
d'-)05!>*+)*#+4.5!8&6$+*405!X$&)()+$5!)06!Q/&!><+/013D!
"#$!$A$0*!()3!+$&)*/A$&.!3'--$33='&!/0!+$-4A$+/01!4A$+!Ie5MMM!&B3!4=!$&$-*+40/-!()3*$!
+)01/01!=+4C!4&6!*$&$A/3/403!*4!+)6/435!-$&&!<#40$35!-4C<'*$+35!*$&$<#40$35!=)@!C)-#/0$35!
)06!)&&!34+*3!4=!'0/H'$!$&$-*+40/-3D!!!
Nearly half a million pounds of electronic waste have been recovered to date. 
 $
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!
!
!
!
!
!
!
!
!
!
!

$
 $
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1+)<#/-3D!"#$!0$(!3/*$!/3!-&$)0$+5!3/C<&$+5!(/*#!C4+$!/0*$+)-*/40!(/*#!*#$!#4C$4(0$+3D!!
Q0$!4=!*#$!C43*!3/10/=/-)0*!0$(!=$)*'+$3!/3!*#$!C)*$+/)&3!+$-.-&/01!1'/6$!*#)*!<+4A/6$3!
+$3/6$0*3!-&$)+!()3*$!C)0)1$C$0*!/03*+'-*/403!=4+!4A$+!KeM!C)*$+/)&3D!!80!)&&5!+$3/6$0*3!
#)A$!)--$33!*4!4A$+!S5eMM!<)1$3!4=!+$&$A)0*!&4-)&!()3*$!C)0)1$C$0*!/0=4+C)*/40D!!!
"#$!3/*$!-)0!B$!3$$0!)*!(((DB+)D4+1!!
!

$ $
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:(.L+/$%44+44?+&/$
"#$!B$1/00/01!4=!KMSM!3)(!*#$!-40*/0'4'3!C)+:$*!+$-4A$+.!*#)*!B$1)0!/0!KMML!)=*$+!*#$!
C/&&/40!64&&)+!-+)3#!4=!KMMJD!!;)+:$*3!($+$!'<!B'*!*#$.!6/6!04*!#)A$!)!&4*!4=!3'<<4+*!(#/-#!
C$)0*!*#)*!<+/-$3!=4+!6/==$+$0*!-4CC46/*/$3!($+$!4=*$0!+/3/01!40&.!*4!3$$!)!6+4<!*#$!
=4&&4(/01!C40*#D!!80!*#$!$065!/*!()3!)!1446!.$)+5!)&B$/*!A$+.!$61.D!

!
0-&&+4$:(&(8+@$

"#$!*400$3!C)0)1$6!B.!*#$!2334-/)*/40!($+$!64(0!3&/1#*&.!/0!KMSM!(#/-#!()3!-403/3*$0*!
(/*#!*#$!34=*!$-404C.D!

!

SKI!
S[O!

SMf!
SSI!

SMJ!

SfL!

SO[!

Sfe!
SLM!

OL!

fM!

SMK!

S[L!
SKL!

SMS!

SOO!

KMMe! KMMI! KMMf! KMMJ! KMML! KMSM!

!eKS!!
!K5[OL!!

!O5MOJ!!
!I5eMI!!

!L5IeJ!!

!SI5[JO!!

!KK5KMS!!
!KO5[SL!!!Ke5KLM!!

!KJ5LML!! !KL5eML!! !KJ5JfM!!

SLJL! SLLS! SLL[! SLLe! SLLf! SLLL! KMMS! KMM[! KMMe! KMMf! KMML!
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>'+)$5.6;+4$
"#$!='$&!<+/-$3!<&).!)0!/C<4+*)0*!+4&$!/0!4'+!4<$+)*/403D!!23!)!+$3'&*!4=!*#$!$-404C/-!
+$-4A$+.5!6/$3$&!<+/-$3!($+$!40!*#$!+/3$!/0!KMSMD!!80!-4C<)+/340!*4!<)./01!4A$+!_SD[M!<$+!
&/*+$!)*!*/C$3!/0!KMMJ!(/*#!)0!)A$+)1$!4=!0$)+&.!_SDMf!<$+!&/*+$!($!($+$!<&$)3$6!*4!<).!
)<<+4@/C)*$&.!JKg!<$+!&/*+$!/0!KMSMD!!"#$!2334-/)*/40!#)3!0$A$+!-#)+1$6!)!='$&!3'+-#)+1$!40!
/*3!+$3/6$0*/)&!3$+A/-$3!)06!($!3/0-$+$&.!#4<$!*4!C)/0*)/0!*#)*!B'*!)3!<+/-$3!)<<$)+!*4!B$!
<4/3$6!*4!</$+-$!*#+4'1#!*#$!_SDMM!C)+:!/0!KMSS5!/*!+$C)/03!)!<433/B/&/*.D!

  

Z'(./+.)=$W[\$*+1(/+4$*+4'?+4$
"#$!2334-/)*/40!+$3'C$6!*#$!6/3*+/B'*/40!4=!RXQ!='06/01!40!)!H')+*$+&.!B)3/3!/0!KMSMD!!
"#$!6/3*+/B'*/40!()3!#)&*$6!/0!KMML!(#$0!-4CC46/*/$3!-4&&)<3$6!+$3'&*/01!/0!)!_S!C/&&/40!
+$A$0'$!3#4+*=)&&D!!R#/&$!*#$!-4CC46/*/$3!#)A$!+$B4'06$6!/0!+$-$0*!C40*#35!*#$!$-404C.!
/3!34C$(#)*!=+)1/&$!)06!C)+:$*3!04*!)3!3*)B&$!)3!*#$.!-4'&6!B$D!!eMY!()3!6/3*+/B'*$6!/0!
KMSM!)06!feY!(/&&!B$!6/3*+/B'*$6!/0!KMSS5!+$*'+0/01!*4!SMMY!/0!KMSKD!

39.64/?(4$0.++$*+;=;)6&8$

QA$+!IIK!*+$$3!($+$!-#/<<$6!6'+/01!*#$!KMSM!#4&/6).!3$)340!=+4C!SK!-4CC'0/*/$3D!!"#/3!
B+/013!*#$!*4*)&!*4!4A$+!SJ5MMM!*+$$3!3/0-$!*#$!2334-/)*/40!B$1)0!4==$+/01!*#$!<+41+)C!/0!
SLLfD!

[LDS!
OKDO!

eJDI!
eODL! e[DO!

eIDI!

I[DL!

ffDf!
J[DS!

JeDK!

SMIDL!

fODJ!
JSDI!

SLLJ! SLLL! KMMM! KMMS! KMMK! KMM[! KMMO! KMMe! KMMI! KMMf! KMMJ! KMML! KMSM!
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*+8')(/-.=$S,@(/+$

5.-<6&;6()$D-<+.&?+&/$>'?1)+$:(V-.$I&<6.-&?+&/()$N&6/6(/6<+$
"#$!C43*!3/10/=/-)0*!-#)01$!/0!+$1'&)*/40!/3!*#$!40$!*#)*!6/6!04*!#)<<$0!/0!KMSMD!!"#$!
Q0*)+/4!14A$+0C$0*!#)3!-)</*'&)*$6!*4!&4BB.!<+$33'+$!=+4C!+$1'&)*$6!/06'3*+.!)06!
<43*<40$65!<433/B&.!<$+C)0$0*&.5!40$!4=!*#$!C43*!/C<4+*)0*!</$-$3!4=!-403*+'-*/A$!
$0A/+40C$0*)&!&$1/3&)*/40!/0!)!1$0$+)*/40D!!"#$!&$1/3&)*/40!(4'&6!#)A$!+$A/3$6!*#$!Q0*)+/4T3!
R)3*$!X/A$+3/40!2-*5!)06!()3!3'<<43$6!*4!B$!/0*+46'-$6!/0!]'0$!KMSM!/0!*#$!&$1/3&)*'+$D!
"#$!&$1/3&)*/40!()3!-+)=*$6!B.!*#$0!?0A/+40C$0*!;/0/3*$+!]4#0!\$++$*3$0!)06!#/3!3*)==D!!"#$!
+$A/3$6!R)3*$!X/A$+3/40!2-*!()3!0$$6$6!B$-)'3$a!
SD!G'++$0*&.5!C'0/-/<)&!+)*$<).$+3!='06!eM!<$+!-$0*!4=!*#$!0$*!-43*3!4=!*#$!B&'$!B4@!
+$-.-&/01!<+41+)CD!"#/3!/3!)!3'B3/6.!*4!/06'3*+.!*#)*!C):$3!04!3$03$!)0.C4+$!)06!1/A$3!
/06'3*+.!A$+.!&/**&$!/0-$0*/A$!*4!+$6$3/10!4+!$&/C/0)*$!/*3!()3*$!<)-:)1/015!)06!*4!6$3/10!
<+46'-*3!=4+!$)3$!4=!+$-.-&/01!)*!*#$!$06!4=!*#$/+!'3$='&!&/A$3D!;/0/3*$+!\$++$*3$0!)06!#/3!
3*)==!h!)=*$+!$@*$03/A$!<'B&/-!-403'&*)*/403!h!#)3!+$)6!*#$!<'B&/-T3!C/06!)06!:04(3!*#$!
<'B&/-!i1$*3!/*j!*#)*!/*T3!*/C$!*4!1$*!()3*$!6/A$+3/40!4==!*#$!*)@!B)3$!)06!C):$!<+46'-$+3!
+$3<403/B&$!=4+!*#$!C)*$+/)&3!*#$.!3$06!/0*4!*#$!C)+:$*<&)-$D!
KD!U4+!40-$!)&&!*#$!+/1#*!3*)+3!($+$!/0!)&/10C$0*!*4!C4A$!=4+()+6!(/*#!C'-#E0$$6$6!
-#)01$D!"#$!2334-/)*/40!4=!;'0/-/<)&/*/$3!4=!Q0*)+/4!V2;QW!()3!/0!)1+$$C$0*!(/*#!*#$!
A)+/4'3!()3*$!)06!+$-.-&/01!)334-/)*/403!40!C)**$+3!*#)*!($+$!0$14*/)*$6!4A$+!)!<$+/46!4=!
.$)+3k!8C)1/0$5!*#$!Q0*)+/4!R)3*$!;)0)1$C$0*!2334-/)*/40!VQR;2W!h!*#)*!+$<+$3$0*3!*#$!
<+/A)*$!()3*$!/06'3*+.5!/0-&'6/01!&)06=/&&!4(0$+3!h!)1+$$6!*#)*!)!3'+-#)+1$!3#4'&6!B$!
)<<&/$6!*4!()3*$!3$0*!*4!&)06=/&&!V*4!$0-4'+)1$!()3*$!6/A$+3/40WD!!
[D!9+46'-*!3*$()+63#/<!)06!$@*$06$6!<+46'-$+!+$3<403/B/&/*.!V?9,W!)+$!3($$</01!)-+433!
*#$!-40*/0$0*!)06!?'+4<$D!Q0*)+/4!#)3!3*)+*$6!*4!<43/*/40!/*3$&=!)3!)!&$)6$+!/0!*#/3!)+$)5!)06!
()3!)B4'*!*4!/0*+46'-$!&$1/3&)*/40!*#)*!(4'&6!#)A$!C)6$!/*!*#$!*)&:$6E)B4'*!+4&$!C46$&!
)-+433!G)0)6)!)06!*#$!Z0/*$6!>*)*$3D!"#$!<+4A/0-$!()3!<4/3$6!*4!3*$)&!*#$!-+4(0!=+4C!
<&)-$3!&/:$!%+/*/3#!G4&'CB/)l!)06!*#$05!04*#/01D!8+40/-)&&.5!-4C<)0/$3!#)A$!3*)+*$6!*4!
=/1'+$!4'*!*#)*!-&$)0!<+46'-*/40!)06!$-4E$==/-/$0-.!)+$!*#$!().!*4!14D!806'3*+.!`'3*!0$$63!)!
0'61$!=+4C!<4&/-.C):$+3!*4!$CB+)-$!*#$!-+)6&$E*4E-+)6&$!().!4=!<+46'-/01!)06!
6/3*+/B'*/01!144635!(#/-#!/3!)&34!1446!=4+!0$(!*$-#04&41.!)06!1+$$0!/06'3*+.!`4B3D!R/*#!*#$!
<43*<40$C$0*!4+!-)0-$&&)*/40!4=!*#/3!&$1/3&)*/405!*#$!(/00$+3!)+$!*#$!3C4:$3*)-:!/06'3*+/$3!
*#)*!()0*!*4!-40*/0'$!B'3/0$33!)3!'3')&!)06!*#$!-4C<)0/$3!*#)*!()0*!*4!<+46'-$!14463!/0!
G#/0)!)06!/C<4+*!*#$C!#$+$!/0!<)-:)1/01!C)6$!=+4C!#'06+$63!4=!6/==$+$0*!:/063!4=!
C)*$+/)&35!C)0.!040E+$-.-&)B&$D!
OD!%+/01/01!='+*#$+!<+46'-$+!+$3<403/B/&/*.!*4!*#$!$-404C.!)06!+$A/3/01!)06!3*+$01*#$0/01!
*#$!R)3*$!X/A$+3/40!2-*!=/*3!(/*#!*#$!i<4&&'*$+!<).3j!<+/0-/<&$!)06!/3!*#$!A$+.!4<<43/*$!4=!
+)/3/01!*)@$3m!/*T3!)!*)@!-'*D!"#$!d/B$+)&3!-4'&6!&/*$+)&&.!-)C<)/10!40!#)A/01!-'*!$A$+.40$T3!
*)@$3!B.!C4A/01!#'06+$63!4=!C/&&/403!4=!64&&)+3!4==!4=!C'0/-/<)&!B)&)0-$!3#$$*3!)06!/0*4!*#$!
C4+$!$==/-/$0*!<+/A)*$!3$-*4+D!8+40/-)&&.5!*#$!4+/1/0)&!R)3*$!X/A$+3/40!2-*!()3!/0*+46'-$6!B.!
*#$!<+4A/0-/)&!G403$+A)*/A$!<)+*.!34!/*!(4'&6!B$!#)+6E<+$33$6!*4!4<<43$!*#$!2-*!4+!
/C<+4A$C$0*3!*4!/*D!
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\&/(.6-$]6))4$I;-$>++4$-&$F-?+$7(^(.@-'4$W(4/+$
803*$)6!4=!B$/01!&$)6$+3!/0!?9,5!($!/03*$)6!*44:!)!3*$<!B)-:!B.!+$A$+3/01!*#$!;7>R!
<+41+)C!)06!6$C4*/01!*#$!40&.!C/0/3*$+!(/*#!)!A/3/40D!!"#$!9+4A/0-$!$06$6!/*3!
-40*+4A$+3/)&!P$-4!=$$P!<+41+)C!=4+!34C$!#4'3$#4&6!#)F)+64'3!C)*$+/)&3D!
%$1/00/01!]'&.!S3*!4=!KMSM5!C)0.!6/==/-'&*E*4E+$-.-&$!#4'3$#4&6!/*$C35!&/:$!)$+434&!
-40*)/0$+35!-&$)0$+35!4+!=&)CC)B&$35!($+$!)33$33$6!)!=$$!+)01/01!=+4C!)!<$00.!*4!=$(!
64&&)+3D!!"#$!<+41+)C!()3!)6C/0/3*$+$6!B.!>*$()+63#/<!Q0*)+/45!)!040E<+4=/*!/06'3*+.!
*+)6$!1+4'<D!!74($A$+5!6'$!*4!<44+!-4CC'0/-)*/40!)3!*4!(#)*!*#$!$-4!=$$3!($+$5!)!<'B&/-!
B)-:&)3#!H'/-:&.!C)*$+/)&/F$6D!!"4!C):$!C)**$+3!(4+3$5!+$<4+*3!-/+-'&)*$6!*#)*!34C$!
+$*)/&$+3!($+$!4A$+-#)+1/01!4+!-#)+1/01!=$$3!/0-403/3*$0*&.5!)06!*#$!14A$+0C$0*!
=&4'06$+$6!/0!$@<&)/0/01!*#$CD!
^4*!$A$0!)!C40*#!)=*$+!*#$!=$$3!($+$!&)'0-#$65!*#$!<+4A/0-$!6$C4*$6!*#$!$0A/+40C$0*!
C/0/3*$+!)06!)004'0-$6!/*!(4'&6!3#$&A$!*#$!=$$3!'0*/&!/*!-4'&6!-4C$!'<!(/*#!)!B$**$+!/6$)D!
"#$!14A$+0C$0*!C)6$!)0!)004'0-$C$0*!*#)*!<#)3$3!K!)06![!4=!*#$!;'0/-/<)&!7)F)+64'3!
)06!><$-/)&!R)3*$!V;7>RW!<+41+)C!(#/-#!3*)+*$6!]'&.!S5!KMSM!#)A$!$06$65!/0-&'6/01!*#$!
-403'C$+!=$$3!*#)*!($+$!B$/01!-#)+1$6!*4!<).!=4+!*#)*!<+41+)CD!
"#$!9#)3$!S!C)*$+/)&35!(#/-#!-403*/*'*$!)<<+4@/C)*$&.!fOY!4=!)&&!6$3/10)*$6!;7>R!
C)*$+/)&3!-40*/0'$!*4!B$!C)0)1$6!)06!<)/6!=4+!B.!*#$!3*$()+63!4=!*#43$!<+46'-*3D!!"#$!=/+3*!
<#)3$5!(#/-#!$@/3*$6!<+/4+!*4!]'&.!S!(/&&!3*).!/0!<&)-$5!()3!/03*/*'*$6!*(4!.$)+3!)145!)06!
-4A$+$6!0/0$!/*$C3!&/:$!3/01&$E'3$!B)**$+/$35!<)/0*35!4/&!-40*)/0$+35!<+$33'+/F$6!-40*)/0$+3!
)06!=$+*/&/F$+3D!!!
Q0*)+/4!?&$-*+40/-!>*$()+63#/<!3$*3!=$$3!=4+!$&$-*+/-)&!)06!$&$-*+40/-!$H'/<C$0*5!(#/&$!
Q0*)+/4!"/+$!>*$()+63#/<!&$A/$3!=$$3!40!*/+$3D!!%4*#!4=!*#$3$!<+41+)C3!)+$!4'*3/6$!*#$!
`'+/36/-*/40!4=!*#$!$-4!=$$3!<+41+)C!)06!($+$!04*!B$/01!)==$-*$6D!
"#$!<+4A/0-$!B$1)0!*4!<+4A/6$!='06/01!*4!C'0/-/<)&/*/$3!*4!<+4<$+&.!C)0)1$5!+$-.-&$!)06!
6/3<43$!4=!9#)3$!K!C)*$+/)&3!3'-#!)3!=/+$!$@*/01'/3#$+35!+$-#)+1$)B&$!B)**$+/$35!-4C<)-*!
=&'4+$3-$0*!&/1#*!B'&B35!0$$6&$35!C$+-'+.E-40*)/0/01!6$A/-$3!)06!<#)+C)-$'*/-)&3D!
G43*3!*4!C)0)1$!*#$!9#)3$![!4=!*#$!<+41+)C!)+$!+$*'+0$6!*4!C'0/-/<)&/*/$3!*4!B$!-4A$+$6!B.!
*#$!C'0/-/<)&!<+4<$+*.!*)@D!!9#)3$![!C)*$+/)&3!-403*/*'*$!)!C/04+!<4+*/40!4=!*#$!4A$+)&&!
;7>R!C)*$+/)&!-4C<43/*/40!)3!04*$6!B$&4(D!!"#/3!C$)03!*#)*!C'0/-/<)&!<+4<$+*.!
*)@<).$+3!(/&&!<).!*#$!-43*3!4=!C)0)1/01!#4'3$#4&6!#)F)+64'3!()3*$!+)*#$+!*#)0!$/*#$+!*#$!
C)0'=)-*'+$+!4+!*#$!/06/A/6')&!-403'C$+D!!!
G4&&$-*/40!)06!C)0)1$C$0*!4=!9#)3$3!K!)06![!/3!04(!&$=*!$0*/+$&.!*4!C'0/-/<)&/*/$3D!R/*#4'*!
4*#$+!-#)00$&3!*4!-4&&$-*!#)F)+64'3!()3*$5!3'-#!)3!+$*)/&!4'*&$*35!*#$+$!(/&&!&/:$&.!B$!&$33!
C)*$+/)&!-4&&$-*$6!)06!C4+$!<+$33'+$!40!C'0/-/<)&!()3*$!C)0)1$C$0*!3$+A/-$3D!
G4C<43/*/40!4=!9#)3$![!;7>R!C)*$+/)&3a!
26#$3/A$35!-40*)-*!-$C$0*35!1&'$35!$<4@/$3m!34C$!)'*4C4*/A$!)66/*/A$3m!()@$3m!-)'&:/01m!
=/B$+1&)33!+$3/03m!&/1#*$+c3*)+*$+!=&'/63m!<)/0*c='+0/*'+$!3*+/<<$+3m!*)+c'06$+!
-4)*/013c6+/A$().!3$)&$+3m!(/063#/$&6!()3#$+!=&'/63m!='$&3m!()*$+<+44=/01!34&'*/403m!
)'*4C4*/A$!<)/0*5!#/1#!#$)*!<)/0*m!-43C$*/-!+$C4A$+3m!34C$!<#4*4E-#$C/-)&3!
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G-9&$W6)L6&4-&E$:55$5+./9$_$W+))6&8/-&E$:6&64/+.$-2$/9+$I&<6.-&?+&/E$\&/(.6-$$
]4#0!R/&:/0340!3'--$$6$6!]4#0!\$++$*3$0!)=*$+!*#$!;7>R!$-4!=$$!=/)3-4D!!7$!()3!=/+3*!
$&$-*$6!*4!*#$!Q0*)+/4!&$1/3&)*'+$!/0!KMM[!)3!*#$!;99!=4+!9$+*#E!;/66&$3$@D!7$!()3!+$E
$&$-*$6!/0!KMMf!)3!*#$!;99!=4+!9$+*#ER$&&/01*40D!!
7$!()3!)<<4/0*$6!;/0/3*$+!4=!*#$!?0A/+40C$0*!/0!2'1'3*!KMSM!)=*$+!3$+A/01!)3!;/0/3*$+!4=!
,$A$0'$!3/0-$!]'0$!KMMLD!R/&:/0340!<+$A/4'3&.!3$+A$6!)3!;/0/3*$+!4=!,$3$)+-#!)06!
8004A)*/40D!7$!)&34!3$+A$6!)3!*#$!9)+&/)C$0*)+.!233/3*)0*!*4!9+$C/$+!X)&*40!;-\'/0*.!)06!
)3!*#$!9)+&/)C$0*)+.!233/3*)0*!*4!*#$!;/0/3*$+!4=!*#$!?0A/+40C$0*D!7$!()3!)&34!)<<4/0*$6!
B.!*#$!;/0/3*$+!4=!U/0)0-$!*4!3$+A$!)3!*#$!A/-$!-#)/+!4=!*#$!;'0/-/<)&!9+4<$+*.!233$33C$0*!
G4+<4+)*/40D!!
R/&:/0340!/3!*#$!=/+3*!G$+*/=/$6!U/0)0-/)&!9&)00$+!$&$-*$6!*4!*#$!Q0*)+/4!&$1/3&)*'+$D!%$=4+$!
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<&)0!*4!B$!-$+*/=/$6!B.!*#$!#/1#$3*!+)0:/01!$C<&4.$$!)*!*#$!=)-/&/*.!(/*#!C)0)1$C$0*!
+$3<403/B/&/*/$3!+$&)*/01!*4!*#$!=)-/&/*.D!>'CC)+/$3!4=!*#$!<&)03!(/&&!B$!C)6$!)A)/&)B&$!*4!*#$!
<'B&/-D!
80=4+C)*/40!-4&&$-*$6!=+4C!=)-/&/*/$3!*#+4'1#!*#$!+$<4+*/01!+$H'/+$C$0*3!4=!*#$!)-*!(/&&!B$!
C)6$!)A)/&)B&$!*4!*#$!<'B&/-!34!*#)*!Q0*)+/)03!-)0!B$!)()+$!4=!*4@/-!3'B3*)0-$3!B$/01!'3$6!
)06!-+$)*$6!)+4'06!*#$C5!)3!($&&!)3!*#$!)-*/403!=)-/&/*/$3!)+$!*):/01!*4!+$6'-$!*#$CD!
R#/&$!)--4'0*/015!<&)00/01!)06!+$<4+*/01!=4+!<+$3-+/B$6!*4@/-!3'B3*)0-$3!/3!C)06)*4+.5!
/C<&$C$0*)*/40!4=!*#$!*4@/-!3'B3*)0-$!+$6'-*/40!<&)03!/3!A4&'0*)+.D!

 $
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X+B$\.8(&6;4$D'6@+)6&+4$
"#$!;/0/3*+.!'<6)*$6!*#$!80*$+/C!\'/6$&/0$3!=4+!*#$!9+4*$-*/40!)06!Z3$!4=!2$+4B/-!G4C<43*!
/0!Q0*)+/4!VKMMOW!*4!/0-&'6$!*#$!C43*!'<E*4E6)*$!B$3*!C)0)1$C$0*!<+)-*/-$3!)06!
3*)06)+63D!!8*!/0-&'6$6!1'/6)0-$!=4+!=)-/&/*.!3/*/015!6$3/105!$H'/<C$0*!'3$!)06!4<$+)*/40!
<+4-$6'+$3!/0-&'6/01!=$$63*4-:!-40*+4&!)06!464'+!<+$A$0*/40D!!;43*!/C<4+*)0*&.5!/*!
/0-&'6$6!*#$!=4&&4(/01!*#+$$!0$(!-4C<43*!-)*$14+/$3a!
G)*$14+.!22!h!Q0*)+/4T3!-'++$0*!-4C<43*!3*)06)+65!(#/-#!/3!*#$!#/1#$3*!H')&/*.!-4C<43*!
<+46'-*5!)06!*#$!3*+/-*$3*!3*)06)+6!/0!G)0)6)D!!
G)*$14+.!2!h!G)*$14+.!2!(4'&6!B$!*#$!3)C$!)3!22!/0!)&C43*!)&&!+$1)+635!$@-$<*!/*!)&&4(3!
3&/1#*&.!$&$A)*$6!&$A$&3!4=!F/0-!)06!-4<<$+!/0!*#$!=/0/3#$6!-4C<43*!)06!)&&4(3!B/434&/63!*#)*!
C$$*!*#$!=$$63*4-:!C$*)&!3*)06)+63!*4!B$!'3$6!)3!=$$63*4-:D!!
G)*$14+.!%!h!G)*$14+.!%!)&&4(3!#/1#$+!&$A$&3!4=!C$*)&!/0!*#$!=/0/3#$6!-4C<43*!*#)0!G)*$14+.!
25!)06!)&34!)&&4(3!B/434&/63!*#)*!C$$*!*#$!=$$63*4-:!C$*)&!3*)06)+63!*4!B$!'3$6!)3!
=$$63*4-:D!!
"#$!;/0/3*+.!)C$06$6!,$1'&)*/40![Of!'06$+!*#$!$0A/+40C$0*)&!9+4*$-*/40!2-*!*4!$3*)B&/3#!
)0!$@$C<*/40!=+4C!*#$!6$=/0/*/40!4=!i()3*$j!=4+!G)*$14+.!22!C)*$+/)&3!)06!=4+!G)*$14+.!2!
C)*$+/)&!<+4A/6$6!/*!C$$*3!H')&/*.!3*)06)+63!)06!&)B$&/01!+$H'/+$C$0*3D!!
2!0'CB$+!4=!-4C<&/C$0*)+.!)C$06C$0*3!($+$!)&34!C)6$!*4!,$1'&)*/40!KIfcM[!+$&)*$6!*4!
i040E)1+/-'&*'+)&!34'+-$!C)*$+/)&j!)06!i)1+/-'&*'+)&!34'+-$!C)*$+/)&jD!

3-??+.;6()$c+96;)+$N?,-'&@?+&/$%,,.-<+@$
%/&&!SKI5!"#$!,4)6!>)=$*.!2-*5!KMML5!+$-$/A$6!,4.)&!233$0*!40!2<+/&!K[5!KMML!)06!/0*+46'-$3!
)!3*+/-*$+!<$0)&*.!=4+!6+/A/01!(#/&$!'06$+!3<$-/=/-!7/1#().!"+)==/-!2-*!V7"2W!&/-$03$!
3'3<$03/403D!!"#/3!-#)01$!(/&&!)&&4(!<4&/-$!*4!/C<4'06!=4+!3$A$0!6).3!*#$!A$#/-&$3!4=!
C4*4+/3*3!-)'1#*!6+/A/01!(#/&$!'06$+!-$+*)/0!7"2!&/-$03$!3'3<$03/4035!/0-&'6/01!040E
<).C$0*!4=!=)C/&.!3'<<4+*D!!!
?@<$+/$0-$!(/*#!-'++$0*!/C<4'06C$0*3!#)3!<+4A/6$6!)0$-64*)&!$A/6$0-$!4=!)66/*/40)&!
#)+63#/<3!(#$0!)<<&/$6!*4!)!-4CC$+-/)&!A$#/-&$!A$+3'3!)!<)33$01$+!-)+!B$-)'3$!*#$!6+/A$+!
/3!'3')&&.!04*!*#$!4(0$+!4=!*#$!A$#/-&$D!!!
"#$!;/0/3*+.!/0*+46'-$6!)0!)&*$+0)*/A$!<+41+)C!*4!*#$!0$(!3$A$0E6).!/C<4'06C$0*3!=4+!
-4CC$+-/)&!A$#/-&$3!*#)*!-40*)/03!*#$!=4&&4(/01!:$.!$&$C$0*3a!

• All commercial vehicles would be allowed to complete the trip with a properly licensed 
driver. 
Carriers would have 48 hours to produce evidence of a quarterly license record check to law 
enforcement to avoid any impoundment. 

• If after 48 hours, the required evidence is not provided to police, MTO would be notified by 
police, and the carrier would be required to “self-impound” the commercial vehicle at their 
facility for seven days. 

• Upon notification, MTO would suspend the plate and vehicle identification number for seven 
days. 

• Ontario carriers will continue to be required to demonstrate annual driver license check under 
CVOR requirements. 
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R#/&$!*#$!2334-/)*/40!/3!<+4'6!4=!/*3!<)3*!6$A$&4<C$0*3!/0!*#$!;)*$+/)&!,$-4A$+.!U)-/&/*.5!
*#$!='*'+$!4=!4'+!/06'3*+.!6$C)063!#/1#$+!*#+4'1#<'*!)06!)!H')&/*.!3*)06)+6!(/*#!)!
B+4)6$+!C/@!4=!C)*$+/)&3D!!23!3'-#5!*#$!2334-/)*/40!'<1+)6$6!/*3!;)*$+/)&!,$-4A$+.!U)-/&/*.!
/0!KMMLD!
"#$!0$(!;)*$+/)&!,$-4A$+.!U)-/&/*.!/3!)B&$!*4!<+4-$33!3/01&$!3*+$)C!C)*$+/)&35!(#/-#!
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I?,)-=++4$
23!4=!X$-$CB$+![S5!KMSM5!*#$!2334-/)*/40!$C<&4.$6!
)<<+4@/C)*$&.!IJ!='&&E*/C$!$C<&4.$$35!/0-&'6/01!O!<$+3403!
-&)33/=/$6!)3!<+4=$33/40)&3!4+!C)0)1$+35!Oe!$C<&4.$$3!
/0A4&A$6!/0!-4&&$-*/405!SI!/0!*#$!C)*$+/)&!+$-4A$+.!
4<$+)*/4035!)06![!
-&$+/-)&5!6)*)!<+4-$33/01!
4+!4*#$+!)6C/0/3*+)*/A$!
$C<&4.$$3D!!
"#$!"$)C3*$+3!'0/40!

(/*#!(#/-#!*#$!2334-/)*/40!#)3!)!-4&&$-*/A$!B)+1)/0/01!
)1+$$C$0*!$@</+/01!X$-$CB$+!S5!KMSS!+$<+$3$0*3!
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"#$!2334-/)*/40!/3!04*!)()+$!4=!)0.!4*#$+!
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B$&/$A$3!*#)*!+$&)*/403!(/*#!/*3!$C<&4.$$3!)+$!A$+.!
1446D!
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3$*3!=4+*#!-$+*)/0!/0=4+C)*/40!+$1)+6/01!*#$!2334-/)*/40T3!+$A$0'$3!B.!-)*$14+.!4=!)-*/A/*.!
=4+!*#$!&)3*!*#+$$!.$)+3D!!

!"#$%&'$()*$+,+"-./)0112+-&'-2.)*$3$.#$)4#55&(,)

) 6787) 6779) 677:)
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;)*$+/)&!>)&$3! S5IMM5J[S! JKI5Sfe! S5JeM5LIM!
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*#$!)1+$$C$0*D!!
U$$3!=4+!+$-.-&/01!-4&&$-*/40!3$+A/-$3!)+$!B)3$6!<+/C)+/&.!40!)!`4/0*!-44<$+)*/A$!)1+$$C$0*!
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*#)*!C)06)*$!4+!$0-4'+)1$!+$-.-&/01D!!
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t!)*!C'0/-/<)&&.!4(0$6!&)06=/&&3m!4+!
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-4C<$*/*/A$!<+/-$3!=4+!/*3!-4CC$+-/)&!()3*$!-4&&$-*/40!3$+A/-$3!/3!1$0$+)&&.!6$<$06$0*!
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G4CC$+-/)&!-4&&$-*/40!A$#/-&$3!04+C)&&.!+$H'/+$!40$!4<$+)*4+D!!"#$!2334-/)*/40!<+4A/6$3!K!
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On Behalf of the Board:  Chairman   President 
 
See accompanying notes to the financial statements.
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